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ShaMaran Petroleum Corp.: Atrush Drilling Update

VANCOUVER, BRITISH COLUMBIA-(Marketwired - Sept. 24, 2014) -ShaMaran Petroleum Corp. (“ShaMaran” or
the “Corporation”) (TSX VENTURE:SNM)(OMX:SNM) is pleased to provide an operational update on the Atrush
development in the Kurdistan Region of Irag.

The DQE31 drilling rig resumed drilling operations on the Chiya Chere-8 (“CK-8") on August 30, 2014 and
reached a Total Depth of 2195 metres on September 13, 2014. The bottom hole location is approximately 1.4
ESE of the surface location and the AT-1 discovery well. CK-8 was spudded on July 19, 2014 and reached TD in
33 days. The well found the top of Jurassic reservoir approximately 90 metres structurally higher than the AT-1
discovery well. This well completes the predrilling of the initial four producers for the Phase One facilities,
namely AT-2, AT-4, CK-5 and CK-8. The well is on schedule to be tested using a service rig in 2015 prior to final
completion and tie-in to the Phase 1 Production Facility.

The EDC Romfor 25 drilling rig is currently being mobilised to the Atrush Block and preparing to spud the Chiya
Khere-6 (“CK-6") Phase 2 appraisal well. The well is located in the eastern part of the structure and is being
drilled from the same well pad as the Atrush-3 appraisal well (“AT-3"). CK-6 is being drilled to a planned total
depth of 2,164 metres targeting the Jurassic reservoir approximately 1.1 km SE of the surface location and the
AT-3 well (approximately 10.3 kilometres east of the AT-1 discovery well). The drilling of the CK-6 well is
estimated to take up to 70 days. The current plan is for the rig to conduct the retest of AT-3 following the testing
of CK-6.

In August 2014 initial work commenced for the construction of the Right of Way for the Atrush feeder pipeline
over the Chiya Khere mountain section.

ShaMaran Petroleum Corp. holds a 20.1% working interest through its wholly owned subsidiary, ShaMaran
Ventures BV (100% owner of General Exploration Partners, Inc.) in the Atrush Block.

About ShaMaran

ShaMaran Petroleum Corp. is a Kurdistan focused oil development and exploration vehicle. ShaMaran Petroleum
is a Canadian oil and gas company listed on the TSX Venture Exchange under the symbol “SNM"” as well as
NASDAQ OMX First North under the symbol “SNM”.

On behalf of the Board,
Pradeep Kabra, President and CEO

This press release contains statements about expected or anticipated future events and financial results that
are forward-looking in nature and, as a result, are subject to certain risks and uncertainties, such as legal and
political risk, civil unrest, general economic, market and business conditions, the regulatory process and
actions, technical issues, new legislation, competitive and general economic factors and conditions, the
uncertainties resulting from potential delays or changes in plans, the occurrence of unexpected events and
management’s capacity to execute and implement its future plans. Actual results may differ materially from
those projected by management. Further, any forward-looking information is made only as of a certain date and
the Company undertakes no obligation to update any forward-looking information or statements to reflect
events or circumstances after the date on which such statement is made or reflect the occurrence of
unanticipated events, except as may be required by applicable securities laws. New factors emerge from time
to time, and it is not possible for management of the Company to predict all of these factors and to assess in
advance the impact of each such factor on the Company’s business or the extent to which any factor, or
combination of factors, may cause actual results to differ materially from those contained in any forward-looking
information.Test results are not necessarily indicative of long-term performance or of ultimate recovery.
Technical opinions expressed in this press release are those of ShaMaran and its technical consultants only.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

ShaMaran Petroleum’s Certified Advisor on NASDAQ OMX First North is Pareto Securities AB.
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